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The VOC Most Valuable Company in History: A 
Parable for the 2nd Reformation 

 
The VOC (Vereenigde Oostiendische Companje) or better know as the Dutch East 
India Company was the world's first company, and reputed most valuable and a direct 
result of the Protestant Reformation.  There is a parable here for our coming Second 
Reformation of the Church. 
 
The 1600's were known as the Golden Age of the Netherlands when they were the 
world superpower as well as the financial centre of the world as well as the artistic 
centre of the world. 
 
When historians like Nial Fergusen ask the question "Why the West and Not the Rest" 
they mean why is it that after 1600 starting with the Dutch the Northwest of Europe 
just raced ahead of the rest of the world in wealth, technology, political and war 
power, institutional developments and the list goes on. 
 
I have answered this question before and that is not the purpose of this week's blog. 
The answer is three words: The Protestant Reformation.  This week is a cautionary 
tale for the Church of the 21st Century as we face the need and necessity for a Second 
Reformation.  What went wrong starting with Holland in the first Reformation? 
 
The essence of the Protestant Reformation is that when the people got access to the 
written Word of God in their own language and the powerful preaching of people like 
Martin Luther and the other reformers, the result was that the two pillars of the power 
structure of the feudal age...the power of the nobility and the power of the  priests 
collapsed through popular revolt, insurrection and non-compliance. 
 
An important and often forgotten part of the gospel message as Jesus declared it to 
His home synagogue in Luke 4 was "The Spirit of the Lord is upon me to....set the 
captives free..."  A direct result of the preaching of gospel in the Reformation was the 
liberation of the European peasants and serfs who were held captive by the nobles and 
priests and used and abused for taxes, tithes, labour etc resulting in lives of abject 
poverty for the masses and wealth for the nobles and the church. 
 
The second Reformation is now needed all over the world as the two new power 
centers of the world are the ruling political elites and their bureaucracies and 
corporate financial elite and their amassing of wealth.  The families of the earth come 
last and are suffering. 
 
So let me provide you with a cautionary parable of what went wrong right at the start 
when the Protestant Reformation resulted in the liberation of the people of 



Holland...the seeds were sown for the next "beast empire" to capture the people of 
God. 
 
To get some more colorful background to what I am now going to describe you might 
enjoy a Youtube 10 minute video called "What Was the Biggest Company in history : 
$7,9 trillion"  (The VOC! The Dutch East India Company) 
(https://www.youtube.com/watch?v=coIn8DopwY0 ) 
 
The territories of what were the provinces of Holland belonged to the Catholic 
Spanish Empire.  In 1568 the Protestants of these provinces rose up to gain their 
freedom from Catholic rule and establish a space for themselves where they can 
practice their faith and govern themselves.  By 1598 they had achieved functional 
autonomy and the 7 provinces of Northern Holland grouped themselves into the 
United Provinces of Netherlands with representative assemblies for legislation and a 
"Stadtholder" voted in as executive. 
 
By 1602 they realized their small individual fleets could not compete with Spain or 
England, they needed to establish one large united fleet.  So in 1602 they chartered 
what would be the world's first company....The "Verenegde Oostiendiese Companje" 
(The VOC) or what would be called "The Dutch East India Company".  But here was 
the genius of their mandate.  The charter was only granted to the rich merchants who 
were asking for the creation of this company on condition that they allowed everyone 
who wanted to participate to be able to invest.   
 
So the world's first company was financed by the world's first IPO...Initial Public 
Offering  The charter right was also conditioned on that every investor who bought 
shares also has a right to sell their shares publicly.....which turned out to be the 
world's first public stock exchange.  
 
Now let me just pause here to explain what was happening in Holland at that time.  It 
soon become evident to all oppressed people that a very small space in Northern 
Europe had been liberated from the nobility and church and that anyone who wanted 
the right to think and say what he wants and wants to work at what he wants and 
wants to live under the rule of law that respected property rights....Holland was the 
place to go. 
 
What happened then was that artists, craftsmen, writers, Jews, all flocked to Holland 
and its commercial capital of Amsterdam. 
 
Along with political freedom and property rights the new government also chartered 
the Bank of Amsterdam...the first international bank.  Money flooded into the bank 
because people had faith in the limited government of Holland and the probity of the 
Calvinist bankers for honesty and security.  Bonds issued by the bank were bought at 
the ridiculous low rate of 4%.  The rest of Europe interest rates were all higher than 
10% and most at 20%. 
 
Freedom also meant that free men could innovate and create and know that their 
innovations were protected by patent law and their property and profits were protected 
from unlawful seizure. 
 



The biggest technical innovation that resulted in huge productivity gains were the 
improvements to windmills.  Yes the famous Dutch windmills.  People had used 
windmills for grinding grain with a large stone turning in a circle.  But a clever 
Dutchman invented the "cam" (which you have in your piston engine) which turned 
circular motion of the windmill into up and down motion.  With this up and down 
motion you can now attach a saw to that and instead of the backbreaking work of two 
men sawing logs all day, the windmill provided 30-45 hp of energy for rapid sawing 
of logs into timber and that launched the Dutch ship building industry allowing them 
to build hundreds of ships from imported Scandinavian logs. 
 
Those technical innovations allowed the Dutch to become the premier sea power of 
the 1600's which meant they could control the valuable spice trade from the East and 
the enormous profits that flowed from that went into all the many stockholders of the 
VOC. 
 
But it was not only technical innovations.  The Bank of Amsterdam came up with 
novel new financial innovations.  They started insurance companies people could 
invest in to sell maritime insurance.  Some ships sank at sea. If your ship came in and 
you invested the voyage you scored big, But you could also lose it all.  So spreading 
risk through insurance became popular. 
 
They also developed sophisticated 'bills of exchange" or what we call today LC's or 
"Letters of Credit" You can't if you are shipping cargo carry a lot of gold with you for 
payments, it is risky.  But a Letter of Credit from the Bank of Amsterdam was 
something that anyone in the world then would accept as good as gold. 
 
Between the Amsterdam stock exchange and the Bank of Amsterdam they also 
facilitated an era of financial gambling by the masses.  They offered future contracts 
on commodities, traded future contracts, allowed margin stock investments and future 
derivative contracts and everyone jumped in. 
 
By 1635 there was so much money flooding into Holland that they were trying to find 
any and all things that they could financialize.  The most famous was the Tulip craze 
of 1635.  Tulips came out of Turkey and the bulbs would only flower for 2 weeks in a 
year and they were stunningly beautiful in those 2 weeks.  But people started buying 
and selling Tulip bulbs and taking futures contracts on certain colours that might 
come out and which were the most desirable colours...it was utter madness with a 
single bulb eventually to fetch a year's wages. 
 
The money madness in Amsterdam was equaled by the cruelty that the VOC was 
inflicting in the Far East just to get their hands on valuable spices.  They ethnic 
cleansed whole islands of Indonesia of locals so that they could develop their own 
plantations of nutmeg, pepper, cloves, cinnamon worked by slaves.  Gone was the 
idea of "trade" with the locals...as in we offer you linen or cloth or utensils, you give 
us your spices.  No the greed was rapacious.  They killed for more profit, they stole 
and they enslaved for profit.  The governor of Batavia Jan Coen wrote to the VOC 
directors "we need weapons for trade and we need trade profits for weapons".   
 
Holland of the 1600's was the seed root of our present world financial system.  The 
corporation, the stock exchange, the international banking, the financial instruments 



for trade and profit, the marriage of state power with corporate power for the purpose 
of power projections and profit. 
 
And here is our lesson this week..... 
 
The Protestant Revolution cleared space for people to be free from the yoke of 
feudalism of nobles and priests.  The message of the reformers was "for He Christ has 
made us all kings and priests unto God the Father (Rev. 1:7)  The Protestant armies of 
men of faith with a sword in one hand and a Bible in the other had the courage and 
conviction to stand up to church and state.  Nobody in a thousand years of Medieval 
Feudalism and the courage to do that. Nobody in the nation of the earth in the 1500's 
and they all were living as peasants obeying and serving kings and priests of some 
sort.....but none could do what the Reformation believers did. 
 
Here is the problem.  They cleaned out space for all who would come.  Economic, 
political and intellectual space.....provided for all. 
 
Jesus warned about this as follows: 
 
Mat 12:43  When the unclean spirit is gone out of a man, he walketh 

through dry places, seeking rest, and findeth none.  
Mat 12:44  Then he saith, I will return into my house from whence I 

came out; and when he is come, he findeth it empty, swept, and 
garnished.  

Mat 12:45  Then goeth he, and taketh with himself seven other spirits 
more wicked than himself, and they enter in and dwell there: and the 
last state of that man is worse than the first. Even so shall it be also 
unto this wicked generation.  

 
The Protestant Reformation swept out a space in North West Europe of the spirit of an 
antichrist Catholic Church and an oppressive useless nobility squandering their lives 
and the peoples money on useless expensive palaces and cathedrals. 
 
After they swept that area cleans and set the boundaries of their new land and 
possessed their land they did not take heed to the Word of God.   Jesus warned them 7 
worse spirits will come into that empty space if you do not fill it with the Word of 
God and His Spirit.   
 
The worse spirits that came was the spirit of Mammon.  A whole Reformation people 
got caught up with the "love of money".  Holland was mad for money and profit.  
They all took part in their own Tower of Babel to build the greatest corporation of the 
world. A new kind of entity that had never been seen in the world.  An entity whose 
sole existence was to make profits, to make money.  And this entity they called a 
"Company" coming from the Latin "cum" and "panis" meaning "together" and 
"bread"  This was a new "communion" a new sacrament.   
 
And with this new corporate creature they created another new entity. A peoples 
international bank.  You can bring your financial offerings to this new temple.  At this 
temple you are provided with "credit".  Credit coming from the Latin "credo" 
meaning  "I believe".  And if you have faith in the temple they will turn paper into 
money.... a new idea, paper as good as gold. 



 
This new prosperity and great wealth that flowed into Amsterdam however was 
increasingly made off of war, and enslavement and theft by a rampant VOC with its 
armed fleets and soldiers looting and rampaging throughout the far east. 
 
Back home in Holland the fervor of the Reformation saints soon died. There was no 
missionary zeal, there was no more powerful preaching, the formalism of a dead faith 
and a people obsessed with making money infiltrated the church.  
 
Jesus said to go into all the world and teach all nations what I have taught you and 
make disciples of them...teaching them the Word of God.  The Reformation church 
lost its mission zeal, they forgot to teach all the people flooding to come to the 
wonderful freedom that the Reformation gave to this little piece of land.  They should 
have been taught God's economic principles given to Moses...no usury (there goes the 
Bank of Amsterdam) no theft and murder (there goes the VOC army), no unfair trade, 
only proper and equal weights and balances, there goes theft of property and spices 
from the natives...only honest trade allowed by the law of God. 
 
Now look around you at the church of the 21st century in the world.  Jesus said that 
He is the sower of seed. But while His people slept the enemy sowed tares in the field. 
And those tares were sown in the good soil of the Reformation and today they are full 
grown with international finance corporate capitalism as the oppressor of the people. 
 
It looks so good for awhile. Huge entities we spend our lives in and support with all 
we have whose sole purpose is to grow endlessly in order to make money endlessly.  
They draw all to them who have a "love for money".  It is a powerful uniting force. It 
transcends national boundaries, it makes its own rules of behavior, it corrupts the 
political order and it corrupts the souls of men.  And the church is far too infiltrated 
by this toxic influence. 
 
We are on the brink of the second Reformation.  Once again the twin powers of 
money and politics is oppressing the people of the earth and God is calling on His 
saints to clear out spaces for liberation.  Spaces where His Word is law and where 
those who "seek first the Kingdom of God" can thrive and shine. 
 
But this time the Lord will not allow us to sweep the house clean and allow seven 
worse spirits to invade.  It means we need to be able to make disciples of all nations 
and teach them God's law of economy, God's law of government.  This time they 
don't use our free space we create to do their thing.  This time we create New 
Jerusalem's that have walls and behind those walls the saints of God do things God's 
way and the sinners are outside conning and stealing and killing each other.  And if 
they want a drink of the river of life from our city, then all are welcome who will 
submit to the Lordship of Jesus. 
 
Do not be deceived. Look at what is happening in the world.  The world economy is 
crumbling.  The dollar is losing its power. The corporate and banking systems are in 
trouble.  When God clears international spaces for His church to possess we need to 
be ready with the "full gospel" of a new world order based on the laws of the 
Kingdom.    
 


